INFORMATION FOR INVESTORS
Stock Exchange Information

Fiscal Year 2020 Tentative Earnings Calendar

Shareholder Services

BRP Inc. subordinate voting shares are traded on the Toronto Stock Exchange
under the symbol ‘’DOO’’ and on the Nasdaq Global Select Market under the
symbol ‘’DOOO’’.

First Quarter:
Second Quarter:
Third Quarter:
Fourth Quarter:

For shareholder-related services, including estate change of name or address,
stock, transfers, settlement, lost stock certificates and duplicate mailings, please
contact the transfer agent at:

Dividend Payments for FY2019
RECORD DATE

PAYABLE

AMOUNT

March 29, 2019
December 28, 2018
September 28, 2018
June 29, 2018
March 30, 2018

April 12, 2019
January 11, 2019
October 12, 2018
July 13, 2018
April 13, 2018

$0.10
$0.09
$0.09
$0.09
$0.09

Research Coverage1
BMO Capital Markets • Canaccord Genuity • CIBC World Markets • Citigroup
• Desjardins Securities • GMP Securities • Morningstar • National Bank Financial
• RBC Capital Markets • Robert W. Baird & Co. • UBS • Wells Fargo
1

Analyst coverage known to the Company as of March 31, 2019.

Thursday, May 30, 2019
Thursday, August 29, 2019
Wednesday, November 27, 2019
Friday, March 20, 2020

Issued and Outstanding Shares
As of April 17, 2019, there were 42,541,023 Subordinate Voting Shares and
54,101,384 Multiple Voting Shares issued and outstanding, and no preferred
shares were issued and outstanding.

Annual Shareholders’ Meeting
The meeting will be held at 11 a.m. Eastern Time on May 30, 2019 at the
Laurent Beaudoin Centre for Design and Innovation, 754 rue St-Joseph, Valcourt,
Québec, J0E 2L0.

Information Requests
Analysts, shareholders and interested investment professionals may direct
their business-related inquiries to:

Computershare Investor Services Inc.: 100 University Ave., 8th Floor, Toronto,
Ontario, Canada M5J 2Y1, T +1 (866) 245-4053, investorcentre.com/service

For more information
To view the Company’s Annual Review and related financial information,
to learn more about the products, to download product brochures or to find
dealer locations, please visit the Company’s website at brp.com.

AN ONLINE VERSION OF THIS ANNUAL REVIEW
IS AVAILABLE AT BRP.COM

Investor Relations Department: BRP Inc., 726 St-Joseph, Valcourt, Québec,
Canada J0E 2L0, T +1 (450) 532-2211, ir@brp.com

FORWARD-LOOKING STATEMENTS

KEY ASSUMPTIONS

Certain information included in this Annual Review, including, but not limited
to, statements relating to our Fiscal Year 2021 objectives (including revenues and
Normalized earnings per share), and other statements that are not historical facts,
are “forward-looking statements” within the meaning of Canadian securities laws.
Forward-looking statements are typically identified by the use of terminology such
as “may”, “will”, “would”, “should”, “could”, “expects”, “forecasts”, “plans”,
“intends”, “trends”, “indications”, “anticipates”, “believes”, “estimates”, “outlook”,
“predicts”, “projects”, “likely” or “potential” or the negative or other variations
of these words or other comparable words or phrases. Forward-looking statements,
by their very nature, involve inherent risks and uncertainties and are based on
several assumptions, both general and specific. BRP cautions that its assumptions
may not materialize and that current economic conditions render such assumptions,
although believed reasonable at the time they were made, subject to greater
uncertainty. Such forward-looking statements are not guarantees of future performance
and involve known and unknown risks, uncertainties and other factors which may
cause the actual results or performance of the Company or the powersports or
marine industry to be materially different from the outlook or any future results or
performance implied by such statements. Key assumptions used in determining
forward-looking information are set forth below.

The Company made a number of economic and market assumptions in preparing its
Fiscal Year 2021 objectives financial guidance, including assumptions regarding
the performance of the economies in which it operates, market competition, tax
laws applicable to its operations and foreign exchange currency fluctuation. The
Company made a number of economic and market assumptions in preparing and
making forward-looking statements. The Company is assuming reasonable industry
growth ranging from flat to high-single digits, moderate market share gains in
Year-Round Products and Seasonal Products and constant market share for the
Marine segment. The Company is also assuming interest rates increase modestly,
currencies remain at near current levels and inflation remains in line with central
bank expectations in countries where the Company is doing business. In addition,
many factors could cause the Company’s actual results, level of activity, performance
or achievements or future events or developments to differ materially from those
expressed or implied by the forward-looking statements, including, without
limitation, the following factors, which are discussed in greater detail under the
heading “Risk Factors” in the Company’s most recent Annual Information Form
filed with the Canadian Securities Administrators (available at sedar.com) and on
Form 40-F with the Securities and Exchange Commission in the United States
(available at https://www.sec.gov/); impact of adverse economic conditions on
consumer spending; decline in social acceptability of the Company’s products;
fluctuations in foreign currency exchange rates; high levels of indebtedness;
unavailability of additional capital; unfavourable weather conditions; seasonal
sales fluctuations; inability to comply with product safety, health, environmental
and noise pollution laws; large fixed cost base; inability of dealers and distributors
to secure adequate access to capital; supply problems, termination or interruption
of supply arrangements or increases in the cost of materials; competition in

NON-IFRS MEASURES

denominated in U.S. dollars. Other elements, such as restructuring costs and
acquisition related-costs, may also be excluded from net income in the determination
of Normalized EBITDA as they are considered not being reflective of the operational
performance of the Company. Normalized net income, Normalized income tax
expense, Normalized effective tax rate, Normalized basic earnings per share and
Normalized diluted earnings per share, in addition to the financial performance of
operating activities, take into account the impact of investing activities, financing
activities and income taxes on the Company’s financial results.
The Company believes non-IFRS measures are important supplemental measures
of financial performance because they eliminate items that have less bearing on
the Company’s financial performance and thus highlight trends in its core business
that may not otherwise be apparent when relying solely on IFRS measures. The
Company also believes that securities analysts, investors and other interested
parties frequently use non-IFRS measures in the evaluation of companies, many
of which present similar metrics when reporting their results. Management also
uses non-IFRS measures in order to facilitate financial performance comparisons
from period to period, prepare annual operating budgets, assess the Company’s
ability to meet its future debt service, capital expenditure and working capital

requirements and, also, as a component in the determination of the short-term
incentive compensation for the Company’s employees. Because other companies
may calculate these non-IFRS measures differently than the Company does, these
metrics are not comparable to similarly titled measures reported by other companies.
Normalized EBITDA is defined as net income before financing costs, financing
income, income tax expense (recovery), depreciation expense and normalized
elements. Normalized net income is defined as net income before normalized
elements adjusted to reflect the tax effect on these elements. Normalized income
tax expense is defined as income tax expense adjusted to reflect the tax effect on
normalized elements and to normalize specific tax elements. Normalized effective
tax rate is based on Normalized net income before Normalized income tax expense.
Normalized earnings per share – basic and Normalized earnings per share –
diluted are calculated respectively by dividing the Normalized net income by the
weighted average number of shares – basic and the weighted average number of
shares – diluted. The Company refers the reader to the “Selected Consolidated
Financial Information” section of the MD&A for the reconciliations of Normalized
EBITDA and Normalized net income presented for the fiscal year ended January 31,
2019 by the Company to the most directly comparable IFRS measure.
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This Annual Review makes reference to certain non-IFRS measures. These measures
are not recognized measures under IFRS, do not have a standardized meaning
prescribed by IFRS and are therefore unlikely to be comparable to similar measures
presented by other companies. Rather, these measures are provided as additional
information to complement those IFRS measures by providing further understanding
of the Company’s results of operations from management’s perspective. Accordingly,
they should not be considered in isolation nor as a substitute for analysis of the
Company’s financial information reported under IFRS. The Company uses non-IFRS
measures including Normalized EBITDA, Normalized net income, Normalized
income tax expense, Normalized effective tax rate, Normalized basic earnings per
share and Normalized diluted earnings per share.
Normalized EBITDA is provided to assist investors in determining the financial
performance of the Company’s operating activities on a consistent basis by
excluding certain non-cash elements such as depreciation expense, impairment
charge and foreign exchange gain or loss on the Company’s long-term debt

product lines; inability to successfully execute growth strategy; international sales
and operations; failure of information technology systems or security breach;
failure to maintain an effective system of internal control over financial reporting
and to produce accurate and timely financial statements; loss of members of
management team or employees who possess specialized market knowledge
and technical skills; inability to maintain and enhance reputation and brands;
significant product liability claim; significant product repair and/or replacement
due to product warranty claims or product recalls; reliance on a network of
independent dealers and distributors; inability to successfully manage inventory
levels; intellectual property infringement and litigation; inability to successfully
execute manufacturing strategy; covenants in financing and other material
agreements; changes in tax laws and unanticipated tax liabilities; deterioration
in relationships with employees; pension plan liabilities; natural disasters; failure
to carry proper insurance coverage; volatile market price for BRP’s subordinate
voting shares; conduct of business through subsidiaries; significant influence by
Beaudier Inc. and 4338618 Canada Inc. (together the “Beaudier Group”) and
Bain Capital Luxembourg Investments S. à r. l. (“Bain Capital”); and future sales
of BRP’s shares by Beaudier Group, Bain Capital, directors, officers or senior
management of the Company. These factors are not intended to represent a
complete list of the factors that could affect the Company; however, these factors
should be considered carefully.
The forward-looking statements contained in this Annual Review are made as of the
date of this Annual Review and BRP undertakes no obligation to update or revise
forward-looking statements to reflect future events, changes in circumstances, or
changes in beliefs, unless required by applicable Canadian securities laws. In the
event that BRP does update any forward-looking statement, no inference should
be made that BRP will make additional updates with respect to that statement,
related matters, or any other forward-looking statement.

